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Alpha Dhabi Holding PJSC

Management Discussion and Analysis for the
period ended 31 March 2022
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Alpha Dhabi Holding PJSC (“ADH?) is pleased
to report an impressive performance for the
period ending 31% March 2022. Net profit for the
period reached AED 2,839 million compared to
about AED 100 million in the comparable period
of 2021, which was the last reported period prior
to the Company’s transformative change. ADH’s
revenues were AED 8,167 million in the first
three months of 2022 compared to AED 1,020
million in the first three months of 2021, while
total assets amounted to AED 52,555 million as
at 31 March 2022 compared to AED 47,347
million at the start of 2022,

Key highlights for the first three months of
2022:

During the first three months of 2022, ADH
expanded its business through strategic
investments, which contributed AED 5,208
million to asset growth over the period. The key
transactions during this period comprised the
following:

e  Acquisition of 75% of the shares in W
Solar LLC, which is engaged in the clean
energy business.

e  Acquisition of 70.83%% shares in Yas
Clinic Group Sole Proprietorship LLC,
which is engaged in medical facilities
management services, ambulance services,
first aid training, and training of medical

staff,

e  Acquisition of 70.83%% shares in Tamouh
Health Care LLC, which is engaged in
health services, including pharmaceutical
studies and research.

The Group thus showed remarkable growth in its
financials in the current period due to these
strategic investments and management’s vision
of opportunistic growth.
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Profit & loss analysis for three months period
ended 31 March 2022:

Revenue: The group generated AED 8,167
million revenues during the first three months of
2022, equivalent to 701% YOY growth, driven
by the following:

¢ Investments in the healthcare sector which
has been experiencing immense demand
amid the pandemic. Revenue contributed by
healthcare and other medical supplies was
about 53%.

e Real estate, construction and industrial
verticals of ADH contributed to 38% out of
which 19% relates to National Marine
Dredging Company PISC.

Gross profit was reported at AED 2,693 million,
which improved by 2.2 times versus the first
three months of 2021 reflecting the impact of the
acquisitions.

Expenses Analysis: Total operational expenses
for the period were AED 6,019 million versus
AED 922 million in the same period of the
previous year.

¢  General and administrative expenses for the
period were AED 443 million versus AED
23 million of 2021, with the increase arising
from the transformation of the Group.

e  Other income for the period was AED 252
million mainly due to dividend income from
ADH’s investment in OCI Clean Fuels
Limited.

e  Net Profit for the period grew to AED 2,839
million against AED 100 million during the
comparable period in 2021, with a year-on-
year growth of 2.7 times.
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Major segments performance analysis is as
follows:
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Balance Sheet analysis as on March 31, 2022:

Total assets grew to AED 52,555 million at the
end of March 2022 against AED 47,347 million
at the start of 2022 driven by the acquisitions and
investments worth AFED 5,208 million.

Non-current assets reported as on 31 March
2022 was AED 24,013 million compared to AED
21,508 million at 31 December 2021. The growth
of 12% is mainly due to additional assets of AED
2,505 million arising from the consolidation of 3
new entities. This increase includes:

e  Property plant and equipment increases
from business combinations of AED 498
million.

e Investment in financial assets of AED 1,054
million mainly due to new investments and
fair value increases.

e Right-of-use assets of AED 720 million
including AED 144 million of additions
during the period.

s  Investment in joint ventures of AED 811
million mainly due to investment in WIO
Bank PJSC.

e Current assets of AED 28,542 million
compared to AED 25,840 million at the
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beginning of 2022, being an increase of 10%
mainly due to the new entities.

o  Non-current liabilities at the period end
were AED 5,886 million compared to AED
5,540 million at the end of 2021, again due
to consolidation of 3 new entities.

e Current liabilities have reached AED
16,779 million at 31 March 2022 compared
to AED 15,836 million at the end of 2021.

¢  Equity increased from AED 25,972 million
at the end of 2021 to AED 29,891 million at
31 March 2022 due to total comprehensive
income of AED 2,637 million, additional
merger reserve on new acquisitions of AED
339 million and non-controlling interests of

AED 1,007 million.
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Plans: sdlEio, b
Management confirms its commitment to support
and enhance the core investment activities of the
company to drive continuous growth via:
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e the addition of exciting new operating

assets through acquisitions and business
combinations in the coming months; and
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e implementing robust and exemplary
Corporate Governance across the ADH
portfolio of businesses to ensure strong
growth is supported by an effective
framework of controls.
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